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INTRODUCTION 

“Start focusing on what needs to be done - Not what is politically feasible!"  

Greta Thunberg

2020 is a year of change. The Corona 
pandemic has confronted us all with new 
challenges of a societal, political, ecological 
and economic nature. It has brought about 
changes in many areas of our everyday lives 
– but change in itself is something that can 
be creatively steered: should we go back to 
business-as-usual, or pave the road to an 
ecologically and socially desirable future for 
us all? The pandemic-related reduction in 
CO2-emissions was a good starting point, 
but it is not enough.  

The global climate emergency still remains 
a pressing problem. The pandemic has 
exposed not only the complexity, but also 
the instability of both our economic and 
financial systems. At the same time, it has 
opened the door for alternatives. Humans 
are part of the overarching system they 
have created and they have the ability to 
alter it.  

Our economic system has developed from 
a needs-oriented function to one striving 
only to maximize proftis. The way in which it 
works today leads to exploitation of natural 
resources and plays a significant role in 
climate change. However, what is often 
overlooked is the basic element our 
economy is built upon: money. The financial 
system, with its unregulated banking and 
speculatory practices, and the dynamics of 
compound interest contribute to ecological 
degradation and a systematic redistribution 
of wealth to the richest part of the 
population. 

For the first time in a digital format, the 
Summer School "Alternative Economic and 
Monetary Systems" has highlighted 
necessary changes in both the economic 
and financial systems and has also focused 
on what can be done on an individual level. 

The AEMS, which took place from 20th July 
to 7th August, welcomed 36 participants 
from 17 nations and 5 different time zones. 
Students explored mainstream and 
alternative economic and monetary models. 
They learned about the interactions 
between society, the economy and 
environment and why a drastic change is 
needed in order to stabilize the global 
temperature increase below 2°C.  

The program featured not only video-
lectures, but also simulations and 
workshops, as well as an interdisciplinary 
group project on the topics of economic 
growth limits, financial crises, climate 
change, ecosystem boundaries, 
demographic change, and other 
developments of high global and national 
relevance.  

Alternative ways of thinking and 
pioneering visions are more relevant than 
ever! The time for change is NOW. Maybe 
the unforeseen way in which 2020 played 
out was the push we needed. 

We would like to thank all participants, 
speakers, partners and sponsors for making 
AEMS a continuing success. All your 
support in realizing our ideas for a more 
sustainable future is much appreciated. 

Best wishes from the AEMS Steering 
Committee,  

Guenther Jedliczka (OeAD student housing), 
Carina Kamptner (OeAD student housing), 
Petra Isepp (OeAD student housing), 
Helga Kromp-Kolb (BOKU University),  
Mathias Kirchner (BOKU University), 
Ernest Aigner (WU Vienna),  
Halliki Kreinin (WU Vienna), and  
Christina Buczko (Academy for the Common 
Good).
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ALTERNATIVE ECONOMIC AND MONETARY SYSTEMS 

“The significant problems we face cannot be solved at the same level of thinking we were at when 
we created them.” Albert Einstein  

 

The Summer School is the result of a 
cooperation between OeAD student 
housing, the University of Natural 
Resources and Life Sciences, Vienna 
(BOKU) and representatives of the Economy 
for the Common Good (ECG). Together we 
aim to raise awareness for the necessary 
shift in our economic system, because 
“there is no alternative for alternatives!”. 
The organizers are supported by the vast 
knowledge on alternatives to the 
predominant economic and monetary 
systems of Helga Kromp-Kolb and Mathias 
Kirchner (both BOKU), Ernest Aigner and 
Halliki Kreinin (both Vienna University of 
Economics and Business) and Christina 
Buczko (Academy for the Common Good). 
Wolfgang Lalouschek (planetYES) 
contributes throung the important theme of 
coping with change, not only on an 
overarching global scale, but at an 
individual and personal level. Furthermore, 
the numerous academic and scientific 
partners of the AEMS provide valuable input 
from the latest publications in their 
respective fields. 

AEMS is a combined effort to create an 
academically open event for students and 
professionals from all walks of life, to learn 
more about the current socio-economic 
climate and to explore real alternatives. 
Participants are guided through the 
summer program by Helga, Ernest, Mathias 
and Halliki. They support the participants in 
getting a clear picture of the connections 
between the various topics and speakers’ 
views.  

Lead by example - that is the motto of 
AEMS. That is why we take many measures 
to make the AEMS as climate friendly as 
possible: 

Certified as an EcoEvent in accordance 
with the criteria of the City of Vienna, the 
Summer School especially focuses on 
environmentally friendly behavior. 
Measures taken therefore include: 
exclusively vegan and vegetarian catering 
with regional and seasonal products at the 
grand opening event; exclusive use of 
environmentally certified paper for all print 
materials and print on demand; information 
for participants on the availability of public 
transport and proper waste separation, or 
waste avoidance etc. 

Digital media offers unprecedented 
possibilities for changemakers and 
pioneers from all around the world to foster 
connections and collectively engage with 
the political agenda, with no spatial and/or 
time limitations. Therefore, the Summer 
School also strives to offer a platform for 
international exchange and global networks 
to share ideas.  

By avoiding travel, this year’s program also 
had a much lower carbon footprint, all 
contributing to a healthier environment, 
whilst still providing great opportunities to 
connect with people from all over the world 
within an immersive online experience.  
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CURRICULUM 

“Dare to know! Have the courage to use your own intelligence!”  

Immanuel Kant 

The program of the online-AEMS has been 
adapted to fit the needs of the international 
participants taking part from all over the 
world. Live-sessions were scheduled to 
take place in the afternoon for those on 
Central European Time, to allow students 
from the Americas or Asia to attend in their 
respective mornings or evenings.  

During the preparatory phase, students 
read introductory literature and complete a 
preparatory exercise. This allows for an 
easier participation during the AEMS 
program.  

The lecture phase is spread out over three 
weeks and comprises of four modules 
building up from the preparatory work. Self-
study periods with online-lectures, as well 

as live-sessions with time for questions and 
discussion and simulation games, are 
featured to enable a deeper understanding 
of complex interrelationships: 

Economics with social and ecological 
values. Module 1 gives an overview of the 
current global socio-economic situation 
and discusses what makes  transformation 
necessary. Students understand the 
connection between the idea of endless 
economic growth, system boundaries and 
climate change. 

Society, Money and the Environment. 
Module 2 focuses on the role of money, 
international banking systems, financial 
markets and ethics in the monetary system. 
The main question here is “How can 
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financial markets serve the broader 
interests of society rather than dominate 
them?”. In this module alternatives, such as 
complementary and regional currencies, 
are also discussed. 

Towards a social, ecological economy. 
Module 3 is the main part of the Summer 
School. It enables students to view available 
alternatives for reforming the economic 
and financial systems from a holistic 
perspective. Areas discussed include 
democratic banking, de-growth, work 
reduction and sustainable agriculture.  

Bringing about change is not an easy 
endeavour - cooperating and forming 

groups is essential. A part of Module 3 
therefore consits of group work projects: 
The aim here is to develop a project for 
systemic change which addresses and 
overcomes a social, ecological or economic 
challenge. The project should be related to 
challenges discussed during the summer 
school. In addition to the group project, all 
participants write blog posts that are 
published on the AEMS website: 
http://www.summer-university.net 

Wrap-up and synthesis. Module 4 gives 
students an opportunity to reflect and 
consolidate the many issues and concepts 
they have heard of and experienced over 
the previous three weeks.

 

 

 

 

 

AEMS 2020 students simulate the UN climate change negotiations. (Screenshot) 

http://www.summer-university.net/
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Mural on the contents of the lectures of Thomas Kubo, Christian Felber and David Barmes 
 
 

NEW POSSIBILITIES - AEMS GOES DIGITAL 

“In all affairs, it’s a healthy thing now and then to hang a question mark on the things you have long 
taken for granted.”  Bertrand Russel 
 

For the first time this year, the AEMS 
summer school took place completely 
online.  

The course consisted of online discussion, 
self-study, online group projects and 
educational games. All presenters were 
asked to record a 30-minute presentation 
on their topic and to provide additional 
material such as scientific articles, 
newspaper clippings, blog posts, videos, 
etc. In the mornings, students had time to 
listen to the presentations and work 
through the additional material. Based on 
this, it was their task to answer the 
following questions before the respective 

online presentations and to post the 
answers on the AEMS Discord server:  

 What are the key messages of the 
presentation? 

 What was new for you in the lecture? 

 Is there something you did not 
understand? 

This helped the participants to enter into 
the discussion with the teachers in the 
afternoon. The online live-discussions 
started off with a check-in session via 
Zoom, in which the academic heads briefly 
went through the above-mentioned 
questions.  
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Halliki Kreinin (right) conducts an online interview with Degrowth expert Nina Treu  (Screenshot) 

Mural on the students’ work by AEMS 2020 students 

After the check-in, the speakers joined the 
Zoom Meetings. Students could now 
discuss directly with the two speakers in 
each session and ask questions. The 
academic heads moderated these rounds 
and also posed the students' questions 
from Discord and the Zoom Chat. The online 
teaching units concluded with a check-out 

session in which students in small groups 
summarized the contents of the day and 
placed them in the overall picture of the 
AEMS program. Often they also worked out 
these summaries graphically in the form of 
murals. MURAL is a digital workspace for 
visual collaboration. 

.
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FIGHTNG CLIMATE CHANGE IN TIMES OF HEALTH AND 
ECONOMIC CRISIS“ 

“The saddest aspect of life right now is that science gathers knowledge faster than society 
gathers wisdom.” Isaac Asimov 

 

The kick-off event of the AEMS Summer 
School took place under the motto "Fighting 
climate change in times of health and 
economic crisis", at the Vienna University of 
Technology on July 20th 2020. The Austrian 
Federal Minister for Climate Action, 
Leonore Gewessler, held a keynote speech 
and had a discussion with a panel of 
experts.  

In addition to the Federal Minister’s 
keynote, the guests listened to speeches by 
the economist, Stephan Schulmeister 
(Austrian Institute of Economic Research), 
Helga Kromp-Kolb, Austrian’s leading 
climate researcher, and Karin Stieldorf, 
head of the Master Program ‘Sustainable 
Building’ at the TU Vienna. Due to COVID-19 

restrictions there was a long waiting list for 
one of the 100 seats in the venerable 
Kuppesaal. However, in order to satisfy the 
great interest of the public and to spread 
the important message, the event was 
recorded and broadcasted online via live 
stream. More than 100 people attended the 
live broadcast and the recording has already 
been viewed 200 times.  

With great interest the audience listened to 
Federal Minister Leonore Gewessler's 
presentation on the transformative role of 
Austrian climate policy at a national, 
European and international level. In her 
presentation "Only one planet: Boundaries 
economy must respect" Helga Kromp-Kolb 
demonstrated that the survival of humans 

Federal Minister, Leonore Gewessler, speaks in front of the audience at Kuppelsaal, TU Vienna 
@BMK / Cajetan Perwein 
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(L-R):K.Stieldorf, H. Kromp-Kolb, N.Laufer, 
L.Gewessler, St. Schulmeister  
@BMK / Cajetan Perwein 

Guests of the opening event  
@Nina Hainfellner 

as a species is simply impossible with a 
constant focus on economic growth. The 
importance of sustainable construction was 
addressed by architect Karin Stieldorf and 
Stephan Schulmeister showed concrete 
steps towards a sustainable society, 
focusing on financial solutions for green 
growth. The presentations were followed by 
a panel discussion. The audience, both 
online and in person, were invited to pose 
questions to the panellists via the online 
tool Slido.  

Topics of interest to the audience included 
the educational gap between rural and 
urban areas with regard to climate 
protection, cities as testing grounds for 
implementing ideas and testing new 
concepts, the necessity of a common 
European public transport and railroad 

network and the main paradigms of 
capitalism and economic growth.  

Before the evening ended, participants of 
both summer universities were introduced 
by personal video messages. In this way the 
guests were able to get to know this year's 
participants, their motivation, goals and 
expectations of the programs. The buffet 
afterwards was organized under strict 
COVID-19 measures. All food and beverages 
were of organic, vegetarian or vegan 
quality, and regional as well as seasonal. 
Also the coffee provided by Brigantes was 
shipped in a way that fully respects the 
environment, society and future 
generations. It is transported in the most 
climate friendly  way, by sailing ship, from 
South America to Europe.   

  

Helga Kromp-Kolb listens to Federal Minister, 
Gewessler. @BMK / Cajetan Perwein 

AEMS steering committee and the speakers of the 
opening event.  
(L-R) back row: C.Kamptner, L.Gewessler, H.Kromp-
Kolb, St. Schulmeister. (L-R) front row: M.Kirchner, 
E.Aigner, G.Jedliczka . @Nina Hainfellner 
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PARTICIPANTS 

“Those who have seen through their existence cannot be stopped.“ Confucius 

 

36 people from 17 nations, located in 5 
different time zones attended the very first 
online-AEMS in 2020. They came from 
countries such as South Africa, Nigeria, 
Mexico, the US, Australia, Vietnam, India, 
Egypt, Ukraine, and many other European 
countries. The image above shows the 
nationalities of this year’s students, with 
the size of the bubbles indicating the 
number of students from the respective 
region. 

A range in life experience. Our students are 
not only rich in cultural diversity, they also 
bridge a remarkable span in age 
differences: While our youngest participant 
was 18, the participant who had collected 
the most years was 53. But the AEMS not 

only bridges diversity - it grows on it. It 
becomes even more eye-opening due to the 
manifold interests, and academic and 
professional backgrounds of its students. 
This diversity in nationalities, age, 
profession, field of study, and interests 
supports inter-group learning. It also 
contributes to the unique character of the 
Summer School.  

It is not necessary to have an economic 
background in order to participate in the 
program. Anyone with an interest in 
learning more about the impact of our 
economic and monetary systems in relation 
to our limited natural resources is welcome 
to take part! 
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Group pictures of AEMS 2020 participants on Zoom. (Screenshots) 
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Bernd Villhauer records his lecture on money and moral. (Screenshot) 

 
THE LECTURERS 

Thanks to the digital implementation of this year’s summer program, we were able to attract 
even more international speakers to provide contributions and discussions. The experts are 
mainly from the academic world and/or are activists. Their names in alphabetical order:  

Ernest Aigner (Vienna University of 
Economics and Business) 

Stefania Barca (University of Coimbra) 

David Barmes (Positive Money)  

Kurt Bayer (Vienna Institute for 
International Economic Studies) 

Fran Boait (Positive Money) 

Brian Fath (IIASA) 

Christian Felber (Economy for the Common 
Good) 

David Frayne (writer and social researcher) 

Leonore Gewessler (Austrian Federal 
Ministry of Climate Action, Environment, 
Energy, Mobility, Innovation and 
Technology) 

Ian Gough (London School of Economics) 

Thomas Hahn (Stockholm Resilience 
Centre) 

Gwendolyn Hallsmith (Global Community 
Initiatives) 

Alf Hornborg (Lund University) 

Mira Kapfinger (Stay Grounded) 

Maximilian Kasy (University of Oxford) 

Mathias Kirchner (BOKU Wien) 

Helga Kromp-Kolb (BOKU Wien) 

Thomas Kubo (writer and publisher) 

Wolfgang Lalouschek (planetYES) 

Friedrich Leitgeb (BOKU Wien) 

Thomas Lindenthal (BOKU Wien) 

Giuseppe Littera (Sardex) 

Irene Monasterolo (Vienna University of 
Economics and Business) 

Andreas Novy (Vienna University of 
Economics and Business) 

Thierry Philipponnat (Finance Watch) 

Patrick Scherhaufer (BOKU Wien) 

Stephan Schulmeister (independent 
economist) 
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Sigrid Stagl (Vienna University of 
Economics and Business) 

Karl Steininger (University of Graz) 

Karin Stieldorf (TU Vienna) 

Alexandra Strickner (Attac Austria) 

Nina Treu (Konzeptwerk) 

Bernd Villhauer (Global Ethic Institute) 

Shermin Voshmgir (BlockchainHub) 

Peter Wahl (World Economy, Ecology & 
Development Association) 

Beat Weber (Austrian Central Bank) 

Richard Werner (Linacre College, Oxford) 

Lino Zeddies (Activist, economist, author) 

Christian Zeller (Paris Lodron University of 
Salzburg) 

 

 

 

  

Ian Gough explains Kate Raworth’s Doughnut Model in 
his lecture on Universal Basic Services (Screenshot) 

Karl Steininger talks about economic perspectives on new  
opportunities for tackling social ecological crisis due to  
corona. (Screenshot) 
 

Gwen Hallsmith shares her experience in communal politics for 
alternative businesses and banks. (Screenshot) 

David Frayne talks about the theory and 
practice of resistance to work (Screenshot) 

Thomas Kubo presented Helumt Creutz’s research 
on Compound interest. (Screenshot)  

Lino Zeddies shares his Utopia 2048. (Screenshot) 
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Making the digital world green. AEMS participants present their home plants on Zoom. (Screenshot) 
 

 

THE SPIRIT OF AEMS 

“Enlighten yourself, and then influence others by what you are.”   

Wilhelm von Humboldt 

The Online-AEMS 2020 was a huge success 
and life-changing for many of the students! 
AEMS participants now know about the 
flaws of the current economic and 
monetary system and how they influence 
every one of us in our everyday lives. They 
were able to understand more about the 
impact of political measures on our 
financial systems during a global pandemic.  

But, what’s even more important is that 
they were inspired by the many ideas and 
innovative solutions that already exist. 
AEMS students take this proclaimed spirit 
of change back to their home countries, 
their families and friends, their work places 
and universities. Many of them are inspired 
to initiate their own projects in order to 
make a difference in the world. 

Even though the AEMS program is over, 
students remain connected and exchange 
information about their ambitious projects 
and initiatives. 

Although limited to digial media, many have 
found new friends and potential partners 
for their own ambitious initatives. We are 
planning to foster the connection between 
all the current and preceding participants of 
AEMS and to give room to the many ideas 
for a good life for all – maybe even online, as 
we now know how to. 

Become a part of our AEMS community! 
www.facebook.com/AEMSVienna 
www.twitter.com/AEMSVienna 
www.instagram.com/aemsvienna 
www.linkedin.com/company/aemsvienna 

 

  

http://www.facebook.com/AEMSVienna
http://www.twitter.com/AEMSVienna
http://www.instagram.com/aemsvienna
http://www.linkedin.com/company/aemsvienna
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OUR GRATITUTE 

“If you cannot do great things, do small things in a great way.” Napoleon Hill 

 

We would like to thank all participants, 
partners, sponsors and contributors who 
made this event possible!  

Many thanks to our tutors, lecturers and 
speakers for their much appreciated 
support and valuable inputs: Chiara Beck, 
Philipp Bohatschek, Petra Isepp; Stefania 
Barca, David Barmes, Kurt Bayer, Fran 
Boait, Brian Fath, Christian Felber, David 
Frayne, Leonore Gewessler, Ian Gough, 
Thomas Hahn, Gwendolyn Hallsmith, Alf 
Hornborg, Mira Kapfinger, Maximilian Kasy, 
Thomas Kubo, Friedrich Leitgeb, Thomas 
Lindenthal, Giuseppe Littera, Irene 
Monasterolo, Andreas Novy, Thierry 
Philipponnat, Patrick Scherhaufer, Stephan 
Schulmeister, Sigrid Stagl, Karl Steininger, 

Karin Stieldorf, Alexandra Strickner, Nina 
Treu, Bernd Villhauer, Shermin Voshmgir, 
Peter Wahl, Beat Weber, Richard Werner, 
Lino Zeddies and Christian Zeller.  

Special thanks go to Dominik Bourret, 
Samuel Stuchetz and Nora Laufer. We also 
thank Nina Hainfellner for the high-quality 
photos.  

Peter Kompatscher and the TU team made 
the live-stream of our opening event 
possible. For the people attending live, 
Gaumenfreundinnen offered their delicious 
vegan and vegetarian food and regional 
beverages, while Brigantes provided their 
sail-shipped coffee, underlining the 
importance of ecological awareness in our 
everyday lives. 

 
AEMS will be back next year! 

19 July – 6 August 2021 

E-Mail us: aems@oead.at 

Visit us: www.summer-university.net 

Watch us: www.youtube.com/oeadhousing 

  

AEMS academic and organisational team. 
(L-R) first row: P.Bohatschek, C.Kamptner, M.Kirchner, E.Aigner, H.Kromp-Kolb. 
(L-R) second row: H. Kreinin, P.Isepp  (Screenshot) 

mailto:aems@oead.at
http://summer-university.net/
http://www.youtube.com/oeadhousing
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WITH KIND SUPPORT OF OUR SPONSORS 

- Austrian Federal Ministry of Climate Action, Environment, Energy, Mobility, Innovation and 
Technology (BMK) 

- FH Oberösterreich – University of Applied Sciences 

- FH Technikum Wien - University of Applied Sciences 

- Institute for the Danube Region and Central Europe (IDM) 
and Danube Rectors‘ Conference (DRC) 

- Stadt Wien – Kulturabteilung (MA 7) 

- Stadt Wien – Umweltschutz (MA 22) 

- MIGRA Gemeinnützige WohnungsgesmbH 

- Walter Pürk GmbH 

- Wohnbauvereinigung für Privatangestellte (WBV-GPA) 

 

…AND OUR PARTNERS 

 

 


